
For important disclosure information please see the end of the document.

Technical Analysis Research

Axel Rudolph
+44 207 475 5721

axel.rudolph@commerzbank.com

Chart Watch - Important Technical Support And Resistance Zones
EUR/USD, EUR/GBP, EUR/JPY, EUR/CHF, EUR/AUD, EUR/BRL, EUR/CAD, EUR/CZK, EUR/HUF, 
EUR/MXN, EUR/NOK, EUR/NZD, EUR/PLN, EUR/RON, EUR/RUB, EUR/SEK, EUR/TRY, EUR/ZAR

24.10.2013



24 October 2013 1

Medium term trend: 

Resistance Reason/Date Support Reason/Date

1.3958/1.4000 2008-10 50% retracement & psych. level 1.2755/1.2661 November 2012, April & July 2013 lows

1.4940/1.5000 2011 high & psychological level 1.2042/1.2000 July 2012 low & psychological level 

1.5145/50 2009 high & 78.6% Fibonacci retr. 1.1876 2010 low

1.6000/40 Psych. level & all-time high (2008) 1.1760 2004 low

1.1640 2005 low

1.0763 September 2003 low

EUR/USD - Important technical support and resistance zones
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EUR/USD - Monthly Chart

EUR/USD Monthly Chart
Since July EUR/USD has been trading within a medium term uptrend

The 2011 high was made at 1.4940 

The 200 month moving average acted as support
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EUR/GBP - Important technical support and resistance zones

Resistance Reason/Date Support Reason/Date

0.8815 February 2013 high 0.7757 July 2012 low

0.8941/0.9000 October 2010 high & psych. level 0.7700/0.7694 October 2008 low

0.9082/0.9150 2011 high & March 2010 high 0.7249 2003 high

0.9412/0.9500 March/Oct. 2009 highs & psych. level 0.7106/00 2004 high

0.9800/04 All-time high (December 2008) 0.7020/00 2006 high & psychological level

Medium term trend: 
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EUR/GBP - Monthly Chart

EUR/GBP Monthly Chart
While EUR/GBP stays below the 2011 high at .9082, the downtrend will remain intact

The July low was made at .7757

The 2011 high sits at .9082 
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EUR/JPY - Important technical support and resistance zones

Resistance Reason/Date Support Reason/Date

139.26/140.00 2009 high & psychological level 112.08 2009 low

149.25/150.00 2007 low & psychological mark 105.44 2010 low

169.05/170.00 2007 & 2008 highs & psych. level 94.12 2012 low

88.93 All-time low (2000)

83.42 61.8% Fibonacci extension (2008-11)

80.00 Psychological support

Medium term trend: 
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EUR/JPY - Monthly Chart

EUR/JPY Monthly Chart
Still trades above the 200 month moving average at 128.19 and eyes the 140 region

The June 2009 high can be seen at 139.26 

The 200 month moving average comes in at 128.19
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EUR/CHF - Important technical support and resistance zones

Resistance Reason/Date Support Reason/Date

1.2650 May 2013 high 1.2000/1.1990 Psych. level & April 2012 low

1.3244 2011 high 1.0075 All-time low (2011)

1.3835/1.4041 June, August & November 2010 highs 1.0000 Major psychological support

1.4300 2008 low 0.9277 261.8% Fibonacci extension (2007-8)

1.4905/1.5000 2010 high & psychological level 

1.6377 May 2008 high

1.6828 October 2007 high

Medium term trend: 
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EUR/CHF - Monthly Chart

EUR/CHF Monthly Chart
EUR/CHF now oscillates around the 1.2300 level

The May 2013 high was made at 1.2650
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EUR/AUD - Important technical support and resistance zones

Resistance Reason/Date Support Reason/Date

1.5016/34 July 2010 & August 2013 highs 1.2928/25 2010 and July 2011 lows

1.5463/1.5500 May 2010 high & psych. level 1.1606 All-time low (August 2012)

1.5955/1.6000 February 2010 high & psych. level 1.0476 Synthetic 1979 high

1.0000 Psychological level

Medium term trend: 
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EUR/AUD - Monthly Chart

EUR/AUD Monthly Chart
The August high at 1.5034 seems to cap

The all-time low can be seen at 1.1606

The August high is at 1.5034

Synthetic Chart
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EUR/BRL - Important technical support and resistance zones

Resistance Reason/Date Support Reason/Date

3.2811 August 2013 high 2.9030 2006 high

3.3487 October 2008 high 2.5226 March 2013 low

3.4738 2008 high 2.4441 July 2012 low

2.3710 2008 low

2.2352 January 2012 low

2.1804 July 2011 low

2.1643/11 2010 & 2011 lows

Medium term trend: 
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EUR/BRL - Monthly Chart

EUR/BRL Monthly Chart
Comes off its August 3.2811 high

The all-time low was made at 2.1611

August high was made at 3.2811
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EUR/CAD - Important technical support and resistance zones

Resistance Reason/Date Support Reason/Date

1.4381/1.4400 2011 high & psychological level 1.2129 All-time low (August 2012)

1.4723 October 2008 low 1.1504/00 Synth. 1989 low & psych. level

1.5186 July 2009 low

1.5686 2007 high

1.6642 2003 high

1.6965 2004 high

Medium term trend: 
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EUR/CAD - Monthly Chart

EUR/CAD Monthly Chart
Is getting ever closer to the June 2011 peak at 1.4381

The all-time low can be seen at 1.2129

Synthetic Chart

The 1991 synthetic low was made at 1.2146

The June 2011 high was made at  1.4381
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EUR/CZK - Important technical support and resistance zones

Resistance Reason/Date Support Reason/Date

26.19 May 2013 high 24.28 September 2012 low

26.29 May 2010 high 23.93 2011 low

26.62 October 2009 high 22.89 2008 low

27.41 2006 low

28.80/87 2007 high & 2002 low

29.67 2009 high

Medium term trend: 
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EUR/CZK - Monthly Chart

EUR/CZK Monthly Chart
The 1999-2013 resistance line continues to cap

The May 2013 high sits at 26.19

The 2011 low is at 23.93
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EUR/HUF - Important technical support and resistance zones

Resistance Reason/Date Support Reason/Date

308.65 March 2013 high 285.62 May 2013 low

317.13/66 2009 & 2011 highs 274.44 August 2012 low

324.25/325.00 January 2012 high & psych. level 261.93/260.95 2010 & 2011 lows

256.32 2005 high

233.43 2003 low

228.00 2008 low

Medium term trend: 
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EUR/HUF - Monthly Chart

EUR/HUF Monthly Chart
Trades back below the 300 region

The 2011 peak was made at 324.25

The 2012 low is seen at 274.44



24 October 2013 19

EUR/MXN - Important technical support and resistance zones

Resistance Reason/Date Support Reason/Date

18.1748 October 2013 high 15.5639 May 2013 low

18.2408 August 2011 high 15.2604 2010 & all-time low

19.0530 2011 high

Medium term trend: 



24 October 2013 20

EUR/MXN - Weekly Chart

EUR/MXN Weekly Chart
EUR/MXN made a 1 ¾ year high at 18.1748

The October 2013 high was made at 18.1748

The May 2013 low is at 15.5639
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EUR/NOK - Important technical support and resistance zones

Resistance Reason/Date Support Reason/Date

8.2575 October 2010 high 7.4884/7.4640 2011 and May 2013 low 

8.5700 November 2009 high 7.2795/7.2504 2012 low 

9.1482/9.1500 June 2009 high & psych. level 7.2176 2003 low

9.3250 October 2008 high 7.0720 Synthetic 1987 low

10.1761 2008 high 7.0150 Synthetic 1989 low

7.0000 Psychological level

Medium term trend: 
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EUR/NOK - Monthly Chart

EUR/NOK Monthly Chart
Nears the October 2010 high at 8.2575

The October 2010 high is at 8.2575
Synthetic Chart

The 2003 low was made at 7.2176
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EUR/NZD - Important technical support and resistance zones

Resistance Reason/Date Support Reason/Date

1.7282 August 2013 high 1.5081/1.4967 August 2012 and April 2013 lows

1.8135 November 2011 high 1.4418 Synthetic April 1985 high

1.9573 2011 high 1.3810 Synthetic 1984 high

2.0185 2007 high

2.1175 2006 high

Medium term trend: 
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EUR/NZD - Monthly Chart

EUR/NZD Monthly Chart
Remains below the 1.7282 August high

The all-time low was made in  August 2012 at 1.4967

Synthetic Chart

The August high lies at 1.7282
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EUR/PLN - Important technical support and resistance zones

Resistance Reason/Date Support Reason/Date

4.3708 June 2013 high 4.0284 August 2012 low

4.4315 May 2012 high 4.0000/3.9892 Psych. mark & October 2008 high

4.5993/4.6000 2011 high & psychological level 3.8284/38 2010 & 2011 lows

4.9302/4.9422 2004 & 2009 highs 3.7493/3.7368 2006 low and May 2007 low

3.3404/00 2001 low & psych. level

3.2000/3.1960 Psych. level & 2008 low

Medium term trend: 
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EUR/PLN - Weekly Chart

EUR/PLN Weekly Chart
Is coming off the June high at 4.3708

The June 2013 high sits at 4.3708



24 October 2013 27

EUR/RON - Important technical support and resistance zones

Resistance Reason/Date Support Reason/Date

4.6550 August 2012 all-time high 4.2900 May 2013 low

4.7820 161.8% Fibonacci extension 4.2430 January 2012 low

4.052/4.0420 2011 low & March 2010 low

3.8850 2010 low

3.7620 2006 high

Medium term trend: 
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EUR/RON - Monthly Chart

EUR/RON Monthly Chart
EUR/RON remains sidelined

The all-time high is at 4.6550

The May 2013 low is seen at  4.2900
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EUR/RUB - Important technical support and resistance zones

Resistance Reason/Date Support Reason/Date

44.4650 August 2013 high 42.6240 September 2013 low

45.5250 December 2009 high 39.4140 December 2012 low

47.0530 2009 high 38.2540 March 2012 low

37.0830 2010 low

36.6320 2003 high

33.6530 2008 low

33.2100 2006 low

Medium term trend: 
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EUR/RUB - Monthly Chart

EUR/RUB Monthly Chart
Broke through the long term 2009-13 downtrend line and made a 3 ½ year high at 44.4650

The August high was made at 44.4650
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EUR/SEK - Important technical support and resistance zones

Resistance Reason/Date Support Reason/Date

8.8998 June 2013 high 8.1736 August 2012 low

9.1711 May 2012 high 8.0480 2000 low

9.3514 2011 high 8.0000 Psychological level

9.4279 November 2010 high

9.9744/10.00 May 2010 high & psych. level

10.2922 2010 high

10.5381 November 2009 high

11.1534 June 2009 high

11.7861 2009 high

Medium term trend: 
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EUR/SEK - Monthly Chart

EUR/SEK Monthly Chart
Recently made a one year high at 8.8998

June high was made at 8.8998
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EUR/TRY - Important technical support and resistance zones

Resistance Reason/Date Support Reason/Date

2.7691/2.8000 August 2013 high & psych. level 2.1808 August 2012 low

3.0000 Major psychological resistance level 2.1537/2.1311 April 2011 low & April 2008 high

2.0000 Psychological level

1.8993/48 September & May 2010 lows

Medium term trend: 
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EUR/TRY - Monthly Chart

EUR/TRY Monthly Chart
Made a new all-time high at 2.7691 during August

The August high was made at 2.7691
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EUR/ZAR - Important technical support and resistance zones

Resistance Reason/Date Support Reason/Date

14.0578 August 2013 high 11.6024 April 2013 low

15.2357 2008 high 9.8310 March 2012 low

9.50/46 March & July 2011 lows

9.11/10 September 2010 low & psych. level

8.7057/00 2010 low & psych. level

Medium term trend: 
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EUR/ZAR - Monthly Chart

EUR/ZAR Monthly Chart
Made a four and a half year high at 14.0578

The 2008 high was made at 15.2357
The August high was made at 14.0578
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Other technical analysis reports we publish are:
Monday: Daily Market Technicals (FX), Strategic Technical Themes, FX Emerging Markets Technicals;

Tuesday: Daily Market Technicals (FX);

Wednesday: Daily Market Technicals (FX), Commodity Weekly, Commodity Currencies Weekly Technicals;

Thursday: Daily Market Technicals (FX), Asian Currencies Weekly Technicals, FX Strategy;

Friday: Daily Market Technicals (FX), Fixed Income Weekly Technicals.
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Disclaimer
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